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Agenda

* What happened:
o Last 10 years

e Last year
* February 2021

* What the future may look like




What happened?

Shifting supply/demand in the pravince, a global pandemic,
and a really cold week
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LA Times, CTV News, The Economist
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Price Volatility

Oil and Gas Prices
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Associated Gas

Saskatchewan Gas Production (103m3)
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February 2021 Polar Vortex

GFS 2-meter Temperature Anomaly (°C) (based on CFSR 1981-2010 Climatology)
Init: 18z Feb 11 2021 Forecast Hour: [36] walid at 06z Sat, Feb 13 2021
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Seasonal Storage Balances Demand

Western Canada Storage Activity (Bcf/d)

Nearly a week of
record storage
withdrawals
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Texas Facilities Not Ready for Winter

aGW ERCOT Hourly Generation
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Accelerating Trends

Pipeline Activism
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Net Zero Emissions Movement
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Government Policy and Regulations

Customer Expectations
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Natural Gas Demand
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Forecast 2020-2026

Use Per Customer (Weather Normalized)
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Sheet1

				Use Per Customer (Weather Normalized)

		1990		140.4

		1991		145.3

		1992		138.4

		1993		141.3

		1994		141.1

		1995		140.5

		1996		145

		1997		135.8

		1998		128.9

		1999		133.4

		2000		128.9

		2001		126.7

		2002		125.4

		2003		127

		2004		122.3

		2005		119.3

		2006		115.2

		2007		112.5

		2008		110.9

		2009		110.3

		2010		109.6

		2011		108.3

		2012		105.4

		2013		104.7

		2014		106.5

		2015-16		103.9

		2016-17		103.2

		2017-18		106.8

		2018-19		104.2

		2019-20		103.1

		2020-21		104.2		F

		2021-22		104.2		F

		2022-23		104.3		F

		2023-24		103.5		F

		2024-25		103.6		F

		2025-26		103.8		F
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Not Going Away Yet

Figure R.22:
Simulated Hourly Electricity Profiles, 2030 and 2050
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« CER expects gas to remain a key
part of the country’'s power profile

« Carbon Tax should create the
incentive for efficiency measures
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